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e /{!'I/-HS !NDENTUHE made d entered into this day by and between
-~ MASSEY HOME BUILDERS, INC.
whose address is P. 0. BOX 568 Southaven
{Street No. or RFD No. and Box) (City)
DeSoto MS , as Grantor (herein designated as “Debtor”), and

{County) (State)

W. P. MITCHELL

THE PEOPLES BANK & TRUST COMPANY
as Trustee, and

SOUTHAVEN

of , Mississippl as Beneficiary

(herein designated as “Secured Party”}, WITNESSETH:

VENTY THOUSAND
WHEREAS, Debtor is indebted to Secured Party in the full sum of SEVEN

FOUR HUNDRED AND NO/100

Dollars {($ **%%70,400.Oddidenced by________ *OWiomissory note  of even date herewith

in favor of Secured Party, bearing interest from____ DATE af the rate specified in the note
providing for payment of attorney's fees for collection if not paid according to the terms thereof and
being due and payable as set forth below:

Interest payable quarterly, i1st payment due 12/30/93, with any unpaid
accrued balance due with principal on 03/30/94.

*MASSEY HOME BUILDERS, INC.

WHEREAS, Debtor desires to secure prompt payment of {a) the indebtedness described above
according to its terms and any extensions thereof, (b) any additional and future advances with
interest thereon which Secured Party may make to Debtor as provided in Paragraph 1, {¢) any other
indebtedness which Debtor may now or hereafter owe to Secured Party as provided in Paragraph 2
and (d) any advances with interest which Secured Party may make to protect the property herein
conveyed as provided in Paragraphs 3, 4, 5 and 6 (all being herein referred to as the “Indebtedness”).

| NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited,
; Debtor hereby conveys and warrants unto Trustee the land described below situated in the

| City of County of DeSote State of Mississippi:

LOT 51, HERITAGE HILLS P.U.D. PHASE I, IN SECTION 28, TOWNSHIP 1 SOUTH,
RANGE 8 WEST, DESOTO COUNTY, MISSISSIPPI, AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 42, PAGE 7, IN THE OFFICE OF THE CHANCERY CLERK OF DESOTO COUNTY,
MISSISSIPPI,
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E

together with alt improvements and appurtenances now or hereafter erected on, and ali fixtures of any and every
description now or hereafter attached 1o, said land (al! being herein referred to as the "Property™). Notwithstanding
any provision in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessoty security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B}, unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {including any refinancing thereof).

THIS CONVEYANCE, HOWEVER, 1S IN TRUST to secure prompt payment of &l extsiing and future Indebtedness due by Debtar 10 Secured Party under
the provisions of this Deed of Trusi, 1Y Debtor shall pay said indebtednsss promptly when dus and shah perform all covenanis made by Debtor, then this
conveyance shall be vold and of no effect. If Debtor shall be in defeult as provided in Paragraph 9, then, In thal event, the enlire Indeblednass, 1ogather with
all interesl accrued thereon, shall, at the option of Secured Party, be and become at once due and payable withoul notice to Debtor, and Trustee shalt, at the
requast of Secured Party, sell the Property conveyed, or a sutficlency thereof, 1o satisfy the Indebtedness at public oulcry to the highest bidder for cash, Sale
of the proparty shalt be adverlised for three consecutive weeks preceding the sale in a newspaper published in the county where the Property is sliuated, of i
none. 15 $o published, then In some newspeper having a genarsd circulation thereln, and by posting a notlce for the same time at the courthouss of the same
county. The notice and adverlisement shall gisclosa the names of the original debtors In this Desed of Trusl. Debloss walve the provisions of Settion 89-1.55 of
the Mississippl Code of 1972 as amended, If any, as faras this seclion restricts the right of Trustee to offer at sale more than 189 &cres at & time, and Trusiee
may offer the properly hersin conveyed as a whaole, regardless of how It Is described.

If the Properly is situated in twe or more counties, or in two judicial districts of the same county, Trustes shall have full powsr to select in which county,
or judicial gistrict, the sale of the property i to be made, newspaper advertisemant publishes and notice of sale posted, and Trustese's selection shatl be
binding upon Debtor and Secured Pany. Should Secured Pary be a corporstion or an URiNCoroOMA1e0 associetion, then any officer thereo! may dectare Deblor
1o ba in default s provided in Paragraph 8 and request Trustes to sell the Property, Secured Pariy shall have the same right to purchase the ‘propeny a! the
loreclosure sale @s woutd a purchaser who is not 8 pany 10 this Deed of Trust.

From the proceeds of the sale Trustee shali first pay alt costs of the saie incieging reasonable compensation to Trustes; then the Indebiedness due Secured
Party by Debtor, inciuding accrued interest and attomey's fees due for coliection of the debt: and then, lastly, any balance remaining 1o Deblor.

IT IS AGREED that this conveyance ls made subeci to the covenants, stipulations and conditions sel forth below which shall be binding upon 8t parties
hereto.

1. This Deed of Trust snall also secure all fulure-and adellional advances which Secured Party may make to Deblor from 1ime to time upon the securlty
hergin conveyed. Such advances shall be optional with Secured Party and shall be on such 1erms Bs to amount, materity and rate ©f interest gs may be
mutually agresable 1o both Debtor and Secured Party, Any such advance may be made 1o any ons of the Deblors shouid thera be more than ons, #nd If 50
made, shall be secured by this Deed of Trust to the same extent as if made to all Debiors.




2. This Deac: of Trust ghall alse secure any and all other Ingdebledness of Debtor due to Secursd Parly with Interest therson as specitied, or of any one of
the Deblors shou!d there be more than one, whether direct or contingent, primary or secondary, sole, joini or several, now existing or hersafter arising &t any
time before canceliation of this Deed of Trust. Such indebledness may be evidenced by note, open account, cverdraft, endorasment, guaranty or otherwise.

3. Debtor shail keep all improvements on the land herein conveyed insures against fire, all hazards included within the term “extended coverage”. tood in
areas designated by the U. S. Depanment of Housing and Urban Development as being subject to overflow and such other hazards as SecureC Party may
reascnabiy require in such amounts as Debtor may determine bui tor not less than the indebtedness secured oy this Deed of Trust. All policies shail be
wrillen by roiiable insurance companies acceptable to Secured Pany, shali include standard loss payable clauses in favar of Secured Party and shall be
delivered 1o Secured Pany. Deblor shall promptly pay when gue all premiums ¢harged for such insurance, and shall tunish Secured Party the premium recaipts
lor inspection. Upon Debtor's failure to pay 1he premiums, Secured Party snall have 1he right, but nol the obligation. to pay such premiums. In 1he event of a
loss covered by ihe insurance in lorce, Debtor shall promptly notity Se~ured Parly who may make proof of 10ss it 1imely proof is not made by Debtor. All loss
payments shall be made girectly to Secured Party a5 joss pavee who may either apply the proceeds 10 the rapair or restoralion of the damaged improvements
ur ta the ingebledness of Deblor, or release such proceeds in whole or in pard 1o Deblor.

4. Uebtor shall pay all taxes and assessments, general or special, leviad against the Property or upon the interesi ot Trustee or Secured Party therein,
during the term of this Deed of Trust betore such taxes of assessmenis become delinquent, and shall lurnish Secured Party the tax receipts for inspect: :n
Shoutd Debtor fail 1o pay all 1axes and assessments when due, Secured Party shall have the righl, bul not 1he obligation, 10 make these payments,

5 Debtor shall keep the Property in good repair and shall nol permit or commil waste. impairment ar deterioration thergo!. Debtor shail use 1he Property
for iawful purposes aniy. Secured Party may make or arrange 1o be made entries upon and inspeclions of the Properly after first giving Debtor notice pnor 1o
any inspection specitying a just cause related to Secured Party’s interest in ine Property. Secured Parly shali have the right, but not the obligation, 1o tause
needeo repars to be made to the Property after first allording Oebior a reasonable opportunily to make the repairs.

Shoutd the purpese of the primary indebtedness tor which this Deec of Trust is given as securily be for construction of improvements on the lang hersin
conveyed. Secured Party shall have the night 1o make or arrange to be made entries upon the Property and inspections of the construction in progress, Should
Secured Pany oetermune that Debtor 1s laing 1¢ perform such construction in a timely and satisfactory manner, Secured Pany snail have the right. but noi
the cbligauon, 10 lake charge of and proceed with 1he construction at the expense of Deblor after first attording Debior a reasonable opporiunity to continue
the zonsiruction in a manner agreeabile o Securec Pany. '

E. Any sums advanced by Secured Party for insurance, taxes. repaiss or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trus! as advances made to protect 1he Propeny and shall be payabie by Deblor to Secured Party, with interest st the rale specilied in the note representing
the primary indebledness, within thiny davs following written demand lor payment sent by Secured Pary to Debtor by certitied mail. Receipts lor insurange
premiums, taxes and repair or construction costs for which Secured Farty has made payment shall serve as conclusive evidence 1hereol.

7. As additonal security Debtor hereby assigns to Secured Party all rents accruing on the Property. Debtor shall have tnhe right to ollect and retain the
rents as long as Debtor 1s notl in default as provided in Paragraph 9. !n the event of default. Secured Party in person, by an agenl or by a iudicially appointeg
receiver shalt e entitlec 1o enter upon, take possession of and manage the Froperty and coliect the rents. All rents so collected shall be applied firsi 1o the
costs of managing the Property and collecting 1he rents. including tees tor a receiver and an allorney, commissiors to rental agents. repairs and other
necessary related expenses and then to payments on the Indebtedness.

& 1t all or any pan ot the Properly, or an interest theretn, is sold or transterred by Debtor, exciuding (a} the creation ol a tien subordinate to this Deed of
Trusl, 1b) a transfer by devise. by descent or by cperation of law upon the death of a joint owner or {¢) the grant of a leasehold interesl of three years or less
not contaning an option 10 purcnase. Secured Parly may geciare alt ine Indebtedness to be immediately due and pavapte. Secured Party shail be deemed to
have waived such option to acceierate il, pricr or subseguent 16 the sale or iransfer, Secured Pary and Debtor's successor in inlerest reach agreement in
wriling 1hat the credit of suth successaor in interest is satisfactory 1o Secured Party and that the successor in interest will assume the Indebtedness so as to
becerne personally hiable for the payment thereof. Upon Debtor's successor in interest executing a wrillen assumption agreement accepted in writing by
Secured Party. Secured Party shall release Deblor from all obligations under the Deed of Trust and the indebledness

it the conditions resulling 1n & waiver of the option Lo accelerale are nol satisfied. and il Secured Party alects not to exercise such cplion, then any
extension or modilication of 1he lerms ol repayment from time 1u time by Secure¢ Party shall not operate to reiease Debtor or Debior's successor in interest

from any Mability impesed Ay this Desd of Trust or.by the Ingantadness

It Secured Pany elects 10 exercise the option 1o accelerate. Secured Party shall send Debtor notice ef acceleration by certitied mail. Such nolice shali
provide a penod of thirty Gays from the daté of mailing within which Deblor may pay the Indebledness in lutl. If Debtor fails t¢ pay sSuch indebtedness prior {o
the expiralion of 1hirty days. Secured Pany may, without further notice 1o Debtor, invoke any remedies sel forth in this Deed of TrusL

4. Deptor shall be in gefaull under the provisions of this Deed af Tzust il Deblor {a) shall [ail 1o comply with zny of Deblor's covenants or gbiigations
conlained herein, (b} shali laii 10 pay any of ihe Indebledness secured hergby, or any instaliment therect or interest therecr, a5 such Ingebledness.
inslaliment or interest shall be due by coniraclual agreement or by acceleration, (c} shali become benkrupt or insolvent or be placed in receivership, {d} shal!,
il a gcorporangn. a parinership or an unincarporaled association be gissoived volumarity or inveluntarily. or {e) if Secured Party in good faith deems itsetf
ingecure and its prospect ol repayment sericusly impaired ’

10. Secured Party may al any time, without giving lorma!l notice 1o the criginal of any successor i'ustee, or te Debior, ang wilhout regard to the
wili:ngness or inability a! any such Trustee 10 execute this tryst. appoint ancther person cr succession ol persons 1o act as Trustee, and such appoiniee in
tne execution of fthis trust shals have all the powers vested 1n and chligations imposed upnn Trusiee, Snouvld Secured Pany be a corporation or an
urincorporated association. then any officer thereol may make such appointment

11. Eacn privilege. oplion of remedy provided in this Deed of Trust 1o Secured Party is distinct fram every olber privilege, option or remedy contained
harein ot allorded by law or equily. and may be exercised ingependently, concurrently, cumuiatively or successiveiy By Secured Panty or By any other pwner or
nolder of the Ingebtedness. Forpearance by Secured Pany in exercising any pfivilege. option or remedy afier ihe right to do so has accrued shall not
consiituie a wawver of Secured Party's right o exercise such privilege. ootion or remedy in evenl ¢ any subseguent accrua!

12. The words "Debtor” or "Secured Pany' shall each embrace one individual, two or more individuals, a corporation, a partnership or an uningerporated
association, depending an ihe recital herein of the parties to Lhis Deed of Trust. The covenants herein centained shall bind, and the benefits nerein provided
shall irure to, the respective legal or personal representatives, sUCCESSOrS Gr assigns of the parties herelo subject to the provisions ol Paragraph 8. If there be
more than one Dehior. then Dedtor's obligations shali be joint angd several. Whenever in this Deec of Trust the context so requires, the singular shail include
tne piusal and tne plural the singuiar. Notices reguired herein from Secyred Party to Debtor shall be sent to the address of Debicr snown in this Deed of Trust.

13. This Deed of Trust is glven and taken in renewal and extenston of a deed of trust dated the day af .
1% —_____ and recorded In Book page deed records County, Miss,, and Is in no way
Intended to void the sald deed o trust ¢r Impal: the security thereof,

IN WITNESS WHEREOF. Debtor has executed thls Deed of Trust on the 4TH _ day or. QCTOBER L1693 .
CORPORATE, PARTNERSH!P OR ASSOCIATION SIGNATURE INTHVIDUAL SIGNATURES

MASSEY HOME BUILDERS, INC.

Nume of Debtor

Title

HELEN K. MASSEY, SEC./TREAC. Title
b
(Seal} *

\Acknowiedgement on Reverse Side}
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STATE OF MISSISSIPP
COUNTY OF

This day personaily appeared before me, the undersigred authorily in and for the State and County aforesaid, the within named

who acknowtedged that __he __signed and dslivered the toregoing Deed of Trust
©n the day and year therein mentioned.

Given under my hand and officiat seat of office, thia the day of .19

My Commission Expiras Notary Public

CORPORATE, PARTNERSHIP OR 4SSOCIATION ACKNOWLEDGEMENT

STATE OF MISSISSIPRI
COUNTY OF DESOTO
This day parscnatly appeared bafore me, the undarsigned authority In and for the State and County aloresaid,
JACKIE G. MASSEY, PRESIDENT ana HELEN K. MASSEY, SECRETARY/TREASURER
(Title) (Title)
reapectively of Debtor, the above named MASSEY HOME BUILDERS > INC.

a corporation— a partnership — an unincorporated asgoclation, who acknowledpged that for and on la behall, Thg signed, sealed anc delivered ths
toregoing Deed of Trust on the day and. year therein mentioned as Its act and dead, being flrst duly authorized sa 1o da.

Given under my hand and official seal of office, this the 4TH day of OCTOBER , 19 93

My CGomenlission Expires 5-5-95% Notary ublic
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